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City of La Feria, Texas

All Outstanding Tax Supported Debt

As of Fiscal Year 2017

(000's)
$303,000 $3,185,000 $6,330,000
Tax Notes Tax Notes Combination Tax & Limited Pledge
Series 2016 Series 2015 Revenue Certificates of Obligation
Year Ending Series 2015
September 30 Principal Coupon Principal Coupon Principal Coupon
2017 43 2.530% 45 2.510% 165 3.210%
2018 43 2.530% 45 2.510% 170 3.210%
2019 43 2.530% 45 2.510% 175 3.210%
2020 43 2.530% 45 2.510% 180 3.210%
2021 43 2.530% 45 2.510% 180 3.210%
2022 43 2.530% 45 2.510% 190 3.210%
2023 43 2.530% 235 3.210%
2024 240 3.210%
2025 245 3.210%
2026 250 3.210%
2027 260 3.210%
2028 270 3.210%
2029 370 3.210%
2030 385 3.210%
2031 400 3.210%
2032 410 3.210%
2033 630 3.210%
2034 650 3.210%
2035 670 3.210%
2036
2037
2038
2039
2040
2041
2042
TOTALS
Next Call Non-Callable Non-Callable 2/15/2025 @ Par
Adv. Refundable PRVTLYHLD PRVTLYHLD 100%
Dated Date 4/1/2016 10/1/2015 2/1/2025
Coupon Dates August 15 February 15 February 15 August 15 February 15 August 15
Maturity Dates February 15 August 15 February 15
Insurer None
Paying Agent Compass Bank Compass Bank Compass Bank
Purpose New Money New Money New Money

Color Legend

Non-Callable
Callable and Partially Advance Refundable

Callable and Advance Refundable

Callable and Not Advance Refundable

Public Finance Department



City of La Feria, Texas

All Outstanding Tax Supported Debt

As of Fiscal Year 2017

(000's)
$379,000 $5,005,000 $7,970,000 $2,500,000
Combination Tax & Limited Pledge Combination Tax & Limited Pledge General Obligation Combination Tax & Limited Pledge
Revenue Certificates of Obligaton Revenue Certificates of Obligaton Refunding Bonds Revenue Certificates of Obligaton
Year Ending Series 2012A Series 2011 (Tax Supported) Series 2011 (Tax Supported) Series 2004 (Tax Supported)
September 30 Principal Coupon Principal Coupon Principal Coupon Principal Coupon
2017 8 3.500% 75 3.900% 61 3.400% 150 4.100%
2018 9 3.500% 80 3.900% 66 3.400% 150 4.300%
2019 9 3.500% 120 3.900% 64 3.400% 125 4.300%
2020 9 3.500% 255 3.900% 69 3.400%
2021 10 3.500% 265 3.900% 74 3.400%
2022 10 3.500% 280 3.900% 72 3.400%
2023 10 3.500% 250 3.900% 75 3.400%
2024 11 3.500% 260 3.900% 80 3.400%
2025 11 3.500% 275 3.900% 83 3.400%
2026 12 3.500% 285 3.900% 86 3.400%
2027 12 3.500% 295 3.900% 89 3.400%
2028 12 3.500% 305 3.900% 94 3.400%
2029 13 3.500% 320 3.900%
2030 13 3.500% 330 3.900%
2031 14 3.500% 345 3.900%
2032 14 3.500% 360 3.90%
2033 15 3.500%
2034 16 3.500%
2035 16 3.500%
2036 17 3.500%
2037 17 3.500%
2038 18 3.500%
2039 19 3.500%
2040 20 3.500%
2041 20 3.500%
2042 20 3.500%
TOTALS 355 4,100 913 425
Next Call 2/15/2012 @ Par 2/15/2021 @ Par 2/15/2017 @ Par 2/15/2015 @ Par
Adv. Refundable 100% 100% 100% 100%
Dated Date 11/1/2011 12/1/2011 12/15/2011 8/15/2004
Coupon Dates February 15 August 15 February 15 August 15 February 15 August 15 February 15 August 15
Maturity Dates February 15 February 15 February 15 February 15
Insurer None None None AGM
Paying Agent First National Bank Compass Bank Compass Bank Texas State Bank
Purpose New Money New Money Refunding New Money

Color Legend
Non-Callable
Callable and Partially Advance Refundable

Callable and Advance Refundable
Callable and Not Advance Refundable

Public Finance Department



City of LaFeria, Texas
All Outstanding Tax Supported Debt - Summary

Asof Fiscal Year 2017

(000's)

Summary Statistics

Principal Composition

Total Outstanding Principal

Total Fixed Rate
Total Variable Rate*

Total Interest Payments
Callable Principal (%)
Percent of Principal Retired

w/in 5 years

w/in 10 years

w/in 15 years

w/in 20 years

w/in 25 years

w/in 30 years

Final Maturity

$ 12,440,906

$ 12,440,906
$ -

$ 4,303,363

74.744%

23.38%
48.24%
76.59%
99.08%
99.84%

100.00%

February 15, 2042

TN N EN

25.256%
74.744%
Non-Callable 3,142,056
Callable & Advance Refundable 9,298,850

Callable & Partially Advance Refundable

Callable & Non-Advance Refundable

L C B - < R &

Public Finance Department



City of La Feria, Texas
All Outstanding Tax Supported Debt
As of Fiscal Year 2017

$1,200,000

$1,000,000

$800,000 - — — — — — — - —
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$400,000

$200,000

$0

FYE 9/30

m Principal = Interest

FirstSouthwestm

A Division of Hilltop Securities. Public Finance Department



Flrsl".iautl'mestm

A Dividdan of Hilog Sensites

BOND DEBT SERVICE

AGGREGATE DEBT
City of La Feria, Texas
All Qutstanding Tax Supported General Obligation Debt
As of Fiscal Year 2017

Period

Ending Principal Interest Debt Service
09/30/2017 547,045 421,883.00 968,928.00
09/30/2018 562,806 402,514.89 965,320.89
09/30,/2019 581,219 382,424.79 963,643.79
09/30/2020 601,131 361,930.17 963,061.17
09/30/2021 617,050 341,030.68 958,080.68
09/30/2022 640,311 319,411.62 959,722.62
09/30/2023 613,353 297,180.16 910,533.16
09/30/2024 591,121 276,058.14 867,179.14
09/30/2025 614,158 254,680.64 868,838.64
09/30/2026 633,165 232,534.90 865,699.90
09/30/2027 656,316 209,636.23 865,952.23
09/30/2028 681,231 185,889.43 867,120.43
09/30,/2029 703,000 161,390.50 864,390.50
09/30/2030 728,000 136,142.75 864,142.75
09/30/2031 759,000 109,908.50 868,908.50
09/30/2032 784,000 82,670.50 866,670.50
09/30/2033 645,000 58,451.00 703,451.00
09/30/2034 666,000 37,364.50 703,364.50
09/30/2035 686,000 15,618.50 701,618.50
09/30/2036 17,000 4,287.50 21,287.50
09/30/2037 17,000 3,692.50 20,692.50
09/30/2038 18,000 3,080.00 21,080.00
09/30/2039 19,000 2,432.50 21,432.50
09/30/2040 20,000 1,750.00 21,750.00
09/30/2041 20,000 1,050.00 21,050.00
09/30/2042 20,000 350.00 20,350.00

12,440,906 4,303,363.40  16,744,269.40

Jan 11, 2017 7:06 pm Prepared by FirstSouthWest (ag) (Finance 7.013 La Feria, T:AGG) Page 1



Hrﬂhuﬂmm

A Diwigien of Hilkap Suvuritii.

BOND DEBT SERVICE

AGGREGATE DEBT
City of La Feria, Texas
All Outstanding Tax Supported General Obligation Debt
As of Fiscal Year 2017

Period Annual
Ending Principal Interest Debt Service Debt Service
02/15/2017 502,045 215,394.60 717,439.60
0Bf15/2017 45,000 206,488.40 251,488.40
09/30/2017 968,928.00
02/15/2018 517,806 205,923.65 723,729.65
08/15/2018 45,000 196,591.24 241,591.24
09/30/2018 965,320.89
02152019 536,219 196,026.49 732,245.49
08/15/2019 45,000 186,398.30 231,398.30
09/30/2019 963,643.79
02,/15/2020 556,131 185,833.55 741,964.55
08/15/2020 45,000 176,096.62 221,096.62
09/30/2020 963,061.17
02/15/2021 572,050 175,531.87 747,581.87
08/15/2021 45,000 165,498.81 210,498.81
09/30/2021 958,080.68
02/15/2022 595,311 164,934.06 760,245.06
0B/15/2022 45,000 154,477.56 199,477.56
09/30/2022 959,722.62
02/15/2023 613,353 153,912.81 T67,265.81
08/15/2023 143,267.35 143,267.35
09/30/2023 910,533.16
02/15/2024 591,121 143,267.35 734,388.35
08/15/2024 132,790.79 132,790.73
09/30/2024 867,179.14
02/15/2025 614,158 132,790.79 746,948.79
08/15/2025 121,889.85 121,889.85
09/30/2025 B68,838.64
02/15/2026 633,165 121,889.85 755,054.85
08/15/2026 110,645.05 110,645.05
09/30/2026 865,699.90
02/15/2027 656,316 110,645.05 766,961.05
08/15/2027 98,991.18 98,991.18
09/30/2027 865,952.23
02/15/2028 681,231 98,991.18 780,222.18
08/15/2028 B6,898.25 86,898.25
09/30/2028 B67,120.43
02f15/2029 703,000 86,898.25 789,898.25
08/15/2029 74,492.25 74,492.25
09/30/2029 864,390.50
02/15/2030 728,000 74,492.25 B02,492.25
08/15/2030 61,650.50 61,650.50
09/30/2030 864,142.75
02/15/2031 759,000 61,650.50 820,650.50
08/15/2031 4%,258.00 48,258.00
09/30/2031 868,908.50
02/15/2032 784,000 48,258.00 832,258.00
08/15/2032 34,412.50 34,412.50
09/30/2032 866,670.50
02/15/2033 645,000 34,412.50 679,412.50
08/15/2033 24,038.50 24,038.50
09/30/2033 703,451.00
02/15/2034 666,000 24,038.50 690,038.50
08/15/2034 13,326.00 13,326.00
09/30/2034 703,364.50
02/15/2035 686,000 13,326.00 699,326.00
08/15/2035 2,292.50 2,292.50
09/30/2035 701,618.50

Jan 11, 2017 7:06 pm Prepared by FirstSouthWoest (ag)

(Finance 7.013 La Feria, TX:AGG) Page 2



Firsﬁﬂl.ihwest‘m

4 itiion of Hillzp Securitios

BOND DEBT SERVICE

AGGREGATE DEBT
City of La Feria, Texas
All Outstanding Tax Supported General Obligation Debt
As of Fiscal Year 2017

Period Annual
Ending Principal Intarest Debt Service Debt Service
02/15/2036 17,000 2,292.50 19,292.50
08/15/2036 1,995.00 1,995.00
09/30/2036 71,287.50
02/15/2027 17,000 1,995.00 18,995.00
08/15/2037 1,697.50 1,687.50
09/30/2037 20,692.50
02/15/2038 18,000 1,697.50 19,697.50
08/15/2038 1,382.50 1,382.50
09/30/2038 21,080.00
02/15/2039 19,000 1,382.50 20,382.50
08/15/2039 1,050.00 1,050.00
09/30/2039 21,432.50
02/15/2040 20,000 1,050.00 21,050.00
08/15/2040 700.00 700.00
09/30/2040 21,750.00
02/15/2041 20,000 700.00 20,700.00
08/15/2041 350.00 350.00
09/30/2041 21,050.00
02/15/2042 20,000 350.00 20,350.00
09/30/2042 20,350.00

12,440,906 4,303,363.40  16,744,269.40  16,744,269.40

Jan 11, 2017 7:06 pm Prepared by FirstSouthWest (ag) (Finance 7.013 La Feria, TX:AGG) Page 3



Firsﬁwthweﬂm

& Divhin af Hilkog Seoartie

BOND DEBT SERVICE

City of La Feria, Texas
$303,000 Tax Motes 2016
As of Fiscal Year 2017

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
02/15/2017 43,290 2.530% 3,832.95 47,122.95
08/15/2017 3,285.33 3,285.33
09/30/2017 50,408.28
02/15/2018 43,285 2.530% 3,285.33 46,570.33
0B8/15/2018 2,737.78 2,737.78
09/30/2018 49,308.11
02/15/2019 43,285 2.530% 2,737.78 46,022.78
08/15/2019 2,190.22 2,190.22
09/30/2019 48,213.00
02/15/2020 43,285 2.530% 2,190.22 45,475.22
08/15/2020 1,642.67 1,642.67
09/30/2020 47,117.89
02/15/2021 43,285 2.530% 1,642.67 44,927.67
08/15/2021 1,095.11 1,095.11
09/30/2021 46,022.78
02/15/2022 43,285 2.530% 1,095.11 44,380.11
08/15/2022 547.56 547.56
09/30/2022 44,927.67
02/15/2023 43,285 2.530% 547.56 43,832.56
09/30/2023 43,832.56
303,000 26,830.29 329,830.29 329,830.29

Jan 11, 2017 7:12 pm Prepared by FirstSouthWest (ag) [Finance 7.013 La Feria, TN:GO-TAX2016) Page 1



Flrsﬁmﬂmﬂm

& Drivirinm al Hillap Swiiti

BOND DEBT SERVICE

City of La Feria, Texas
$3,185,000 Tax Notes Series 2015
As of Fiscal Year 2017

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
02/15/2017 3,388.50 3,388.50
08/15/2017 45,000 2.510% 3,388.50 48,388.50
09/30/2017 51,777.00
02/15/2018 2,823,795 2,823.75
08/15/2018 45,000 2.510% 2,823.75 47,823.75
09/30/2018 50,647.50
02/15/2019 2,259.00 2,259.00
08/15/2019 45,000 2.510% 2,259.00 47,259,00
05/30/2019 49,518.00
02/15/2020 1,694.25 1,694.25
08/15/2020 45,000 2.510% 1,694.25 46,604.25
09/30/2020 48,388.50
02/15/2021 1,129.50 1,129.50
08/15/2021 45,000 2.510% 1,129.50 46,129.50
09/30/2021 47,259.00
02/15/2022 564.75 564.75
08/15/2022 45,000 2.510% 564.75 45,564,75
09/30/2022 46,129,50
270,000 23,719.50 293,719.50 293,719.50

Jan 11, 2017 7:13 pm Prepared by FirstSouthWest (ag) {Finance 7.013 La Feria, TX:GO-TAX2015) Page 1



FIrstSouﬂmestm

A Divishan al Hiltap Sacurign

BOND DEBT SERVICE

City of La Feria, Texas

56,330,000 Comb Tax & Ltd Pledge Rev C/O Ser 2015

As of Fiscal Year 2017

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
02/15/2017 165,000 2.210% 97,503.75 262,503.75
08/15/2017 94,855.50 94,855.50
09/30/2017 357,359.25
02/15/2018 170,000 3.210% 94,855.50 264,855.50
08/15/2018 92,127.00 92,127.00
09/30/2018 356,982.50
02/15/2019 175,000 3.210% 92,127.00 267,127.00
08/15/2019 89,318.25 89,318.25
09/30/2019 356,445.25
02,/15/2020 180,000 3.210% 89,318.25 269,318.25
08/15/2020 86,429.25 86,429.25
09/30/2020 355,747.50
02/15/2021 180,000 3.210% 8E,429.25 266,429.25
08,/15/2021 B3,540.25 §3,540.25
09/30/2021 349,969.50
02/15/2022 190,000 3.210% 83,540.25 273,540.25
0B/15/2022 B0,490.75 80,490.75
09/30/2022 354,031.00
02/15/2023 235,000 3.210% 80,490.75 315,490.75
08/15/2023 76,719.00 76,719.00
09,/30/2023 392,209.75
02/15/2024 240,000 3.210% 76,719.00 216,719.00
08/15/2024 72,867.00 72,867.00
09,/30/2024 389,586.00
02/15/2025 245,000 3.210% 72,867.00 317,867.00
08/15/2025 68,934.75 68,934.75
09/30/2025 386,801.75
02/15/2026 250,000 3.210% 68,934.75 318,934.75
08/15/2026 64,922.25 64,922,725
09/30/2026 383,857.00
02/15/2027 260,000 3.210%% 64,922,235 324,922.25
08&/15/2027 60,749.25 60,749.25
09/30/2027 385,671.50
02/15/2028 270,000 3.210% 60,749.25 330,749.25
08/15/2028 56,415.75 56,415.75
09/30/2028 387,165.00
02/15/2029 370,000 3.210% 56,415.75 426,415.75
08/15/2029 50,477.25 50,477.25
09/30/2029 476,893.00
02/15/2030 385,000 3.210% 50,477.25 435,477.25
08/15/2030 44,298.00 44,298.00
09/30/2030 479,775.25
02/15/2031 400,000 3.210% 44,298.00 444,298.00
08/15/2031 37,878.00 37,878.00
09/30/2031 482,176.00
02/15/2032 410,000 3.210% 37,878.00 447,878.00
08/15/2032 31,297.50 31,297.50
09/30/2032 479,175.50
02/15/2033 630,000 3.210% 31,297.50 661,297.50
08/15/2033 21,186.00 21,186.00
09,/30/2033 682,483.50
02/15/2034 650,000 2.210% 21,186.00 671,186.00

Jan 11, 2017 7:13 pm Prepared by FirstSouthWest (ag)

({Finance 7.013 La Feria, TX:G0-SER2015) Page 1



stﬁmthwast‘m

& Diwhiion of Hillop Setustie

BOND DEBT SERVICE

City of La Feria, Texas

$6,330,000 Comb Tax & Ltd Pledge Rev C/O Ser 2015

As of Fiscal Year 2017

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
0B/15/2034 10,753.50 10,753.50
049/30/2034 £81,939.50
02/15/2035 670,000 3.210% 10,753.50 680,753.50
09/30/2035 680,753.50
6,075,000 2,344,022.25 8,419,022.25 8,419,022.25

Jan 11,2017 7:13 pm Prepared by FirstSouthWest [ag)

(Finance 7.013 La Feria, TH:G0-SER2015) Page 2



FirstSnuthwestm

A Divhion of Hillng Senuities

BOND DEBT SERVICE

City of La Feria, Texas
$379,000 Comb Tax & Ltd Pledge Rev C/O Ser 2012A
As of Fiscal Year 2017

Pericd Annual
Ending Principal Coupon Interest Debt Service Debt Service
02/15/2017 8,000 3.500% 6,212.50 14,212.50
D8/15/2017 6,072.50 6,072.50
09/30/2017 20,285.00
02/15/2018 9,000 3.500% 6,072.50 15,072.50
08/15/2018 5,915.00 5,915.00
09/30/2018 20,987.50
02/15/2019 9,000 3.500% 5,915.00 14,915.00
08/15/2019 5,757.50 5,757.50
09/30/2019 20,672.50
02/15/2020 9,000 3.500% 5,757.50 14,757.50
08/15/2020 5,600.00 5,600.00
09/30/2020 20,357.50
02/15/2021 10,000 3.500% 5,600.00 15,600.00
08/15/2021 5,425.00 5,425.00
09/30/2021 21,025.00
02/15/2022 10,000 3.500% 5,425.00 15,425.00
08/15/2022 5,250.00 5,250.00
09/30/2022 20,675.00
02/15/2023 10,000 3.500% 5,250.00 15,250.00
08/15/2023 5,075.00 5,075.00
09/30/2023 20,325.00
02/15/2024 11,000 3.500% 5,075.00 16,075.00
08/15/2024 4,882.50 4,882.50
09/30/2024 20,957.50
02/15/2025 11,000 3.500% 4,882.50 15,882.50
08/15/2025 4,690.00 4,690.00
09,/30/2025 20,572.50
02/15/2026 12,000 3.500% 4,690.00 16,690.00
08/15/2026 4,480.00 4,480.00
09/30/2026 21,170.00
02/15/2027 12,000 3.500% 4,480.00 16,480.00
08/15/2027 4,270.00 4,270.00
09/30/2027 20,750.00
02/15/2028 12,000 3.500% 4,270.00 16,270.00
08/15/2028 4,060.00 4,060.00
09/30/2028 20,330.00
02/15/2029 13,000 3.500% 4,060.00 17,060.00
08/15/2029 3,832.50 3,832.50
09/30/2029 20,892.50
02/15/2030 13,000 3.500%% 3,832.50 16,832.50
08/15/2030 3,605.00 3,605.00
09/30/2030 20,437.50
02/15/2031 14,000 3.5005% 3,605.00 17,605.00
08/15/2031 3,360.00 3,360.00
09/30/2031 20,965.00
02/15/2032 14,000 3.500% 3,360.00 17,360.00
0&/15/2032 3,115.00 3,115.00
09/30/2032 20,475.00
02/15/2033 15,000 3.500% 3,115.00 18,115.00
08/15/2033 2,852.50 2,852.50
09/30/2033 20,967.50
02/15/2034 16,000 3.500% 2,852.50 18,852.50
08/15/2034 2,572.50 2,572.50
09/30/2034 21,425.00
02/15/2035 16,000 1.500% 2,572.50 18,572.50
08/15/2035 2,292.50 2,292.50
09/30/2035 20,865.00
02/15/2036 17,000 3.500% 2,292.50 19,292.50

Jan 11, 2017 7:14 pm Prepared by FirstSouthWest (ag)

{Finance 7.013 La Ferla, T{:G0-5ER2012A) Page 1



ﬁ'ﬂSuuthwestm

& Drwimion of Hillkop Senaiies

BOND DEBT SERVICE

City of La Feria, Texas

£379,000 Comb Tax & Ltd Pledge Rev C/O Ser 2012A

As of Fiscal Year 2017

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
08/15/2036 1,995.00 1,995.00
09/30/2036 21,287.50
02/15/2037 17,000 3.500% 1,995.00 18,995.00
08/15/2037 1,697.50 1,697.50
09/30/2037 20,692.50
02/15/2038 18,000 3.500% 1,697.50 19,697.50
08/15/2038 1,382.50 1,382.50
09/30/2038 21,080.00
02/15/2039 19,000 3.500% 1,382.50 20,382.50
08/15/2039 1,050.00 1,050.00
09/30/2038 21,432.50
02/15/2040 20,000 3.500% 1,050.00 21,050.00
08/15/2040 700.00 700.00
09/30/2040 21,750.00
02/15/2041 20,000 3.500% 700.00 20,700.00
0B/15/2041 350.00 350.00
08/30/20a1 21,050.00
02/15/20a2 20,000 3.500% 350,00 20,350.00
09,/30/2042 20,350.00
355,000 186,777.50 541,777.50 541,777.50

Jan 11, 2017 7:14 pm Prepared by FirstSouthWest (ag)

(Finance 7.013 La Feria, TX:GO-SER2012A) Page 2
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BOND DEBT SERVICE

City of La Feria, Texas
55,005,000 Comb Tax & Ltd Pledge Rev C/O Ser 2011
As of Fiscal Year 2017

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
02/15/2017 75,000 3.900% 79,950.00 154,950.00
08/15/2017 78,487.50 78,487.50
09/30/2017 233,437.50
02/15/2018 80,000 3.900% 78,487.50 158,487.50
08/15/2018 76,927.50 76,927.50
09/30/2018 235,415.00
02/15/2019 120,000 3.900% 76,927.50 196,927.50
08/15/2019 74,587.50 74,587.50
09/30/2019 271,515.00
02/15/2020 255,000 3.900% 74,587.50 329,587.50
08/15/2020 £9,615.00 69,615.00
09/30/2020 399,202.50
02/15/2021 265,000 3.900% £9,615.00 334,615.00
08/15/2021 64,447.50 64,447.50
09/30/2021 399,062.50
02/15/2022 280,000 3.900% 64,447.50 344,447.50
08/15/2022 58,987.50 58,987.50
09/30/2022 403,435.00
02/15/2023 250,000 3.900% 58,987.50 308,987.50
08/15/2023 54,112.50 54,112.50
09/30/2023 363,100.00
02/15/2024 260,000 3.900% 54,112.50 314,112.50
08/15/2024 49,042.50 49,042.50
09/30/2024 363,155.00
02/15/2025 275,000 3.900% 49,042.50 324,042.50
08/15/2025 43,680.00 43,680.00
09/30/2025 367,722.50
02/15/2026 285,000 3.900% 43,680.00 328,680.00
08/15/2026 38,122.50 38,122.50
09/30/2026 366,802.50
02/15/2027 295,000 3.900% 38,122.50 333,122.50
08/15/2027 32,370.00 32,370.00
09/30/2027 365,492.50
02/15/2028 305,000 3.900% 32,370.00 337,370.00
08/15/2028 26,422.50 26,422.50
09/30/2028 363,792.50
02/15/2029 320,000 3.900% 26,422.50 346,422.50
08/15/2029 20,182.50 20,182.50
09/30/2029 366,605.00
02/15/2030 330,000 3.900% 20,182.50 350,182.50
08/15/2030 13,747.50 13,747.50
09/30/2030 363,930.00
02/15/2031 345,000 3.900% 13,747.50 358,747.50
08/15/2031 7,020.00 7,020.00
09/30/2031 365,767.50
02/15/2032 360,000 3.900% 7,020.00 367,020.00
09/30/2032 367,020.00
4,100,000 1,495,455.00 5,595,455.00 5,595,455.00

Jan 11, 2017 7:14 pm Prepared by FirstSouthWest (ag) [Finance 7.013 La Feria, TX:G0-SER2011C) Page 1
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BOND DEBT SERVICE

City of La Feria, Texas
57,970,000 General Obligation Refunding Bonds Series 2011
As of Fiscal Year 2017

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
02/15/2017 60,755 3.400% 15,519.40 76,274.40
08/15/2017 14,486.57 14,486.57
09/30/2017 90,760.97
02/15/2018 65,521 3.400% 14,486.57 80,007.57
08/15/2018 13,372.71 13,372.71
09/30/2018 93,380.28
02/15/2019 63,934 3.400% 1337271 77,306.71
08/15/2019 12,285.83 12,285.83
09/30/2019 89,592.54
02/15/2020 68,846 3.400% 12,285.83 81,131.83
08/15/2020 11,115.45 11,115.45
09/30/2020 92,247.28
02/15/2021 73,765 3.400% 11,115.45 84,880.45
08/15/2021 9,861.45 9,861.45
09/30/2021 94,741.90
02/15/2022 72,026 3.400% 9,861.45 81,887.45
08/15/2022 8,637.00 8,637.00
09/30/2022 90,524.45
02/15/2023 75,068 3.400% 8,637.00 §3,705.00
08/15/2023 7,360.85 7,360.85
09/30/2023 91,065.85
02/15/2024 80,121 3.400% 7,360.85 87,481.85
08/15/2024 5,998.79 5,998.79
09/30/2024 93,480.64
02/15/2025 83,158 3.400% 5,998.79 89,156.79
08/15/2025 4,585.10 4,585.10
09/30/2025 93,741.89
02/15/2026 86,165 3.300% 4,585.10 90,750.10
08/15/2026 3,120.30 3,120.30
09/30/2026 93,870.40
02/15/2027 89,316 3.400% 3,120.30 92,436.30
08/15/2027 1,601.93 1,601.93
09/30/2027 94,038.23
02/15/2028 94,231 3.400% 1,601.93 95,832.93
09/30/2028 95,832.93
912,906 200,371.36 1,113,277.36 1,113,277.36

Jan 11, 2017 7:15 pm Prepared by FirstSouthWoest (ag) (Finance 7.013 La Feria, TX:G0-SER2011) Page 1
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BOND DEBT SERVICE

City of La Feria, Texas
52,500,000 Comb Tax & Ltd Pledge Rev C/O Ser 2004
As of Fiscal Year 2017

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
02/15/2017 150,000 4,100% 8,987.50 158,987.50
08/15/2017 5,912.50 5,012.50
09/30,/2017 164,900.00
02/15/2018 150,000 4.300% 5,912.50 155,912.50
08/15/2018 2,687.50 2,687.50
09/30/2018 158,600.00
02/15/2019 125,000 4.300% 2,687.50 127,687.50
09/30/2019 127,687.50
425,000 26,187.50 451,187.50 451,187.50

Jan 11, 2017 7:15 pm Prepared by FirstSouthWest (ag) (Finance 7.013 La Feria, TX:GO-SER2004) Page 1



City of La Feria, Texas

All Outstanding Utility Supported Debt

As of Fiscal Year 2017

(000's)
$5,005,000 $7,970,000 $880,000
Combination Tax & Limited Pledge General Obligation Utility System
Revenue Certificates of Obligaton Refunding Bonds Revenue Bonds
Year Ending Series 2011 (Utility Supported) Series 2011 (Utility Supported) Series 2009
September 30 Principal Coupon Principal Coupon Principal Coupon
2017 0 3.900% 310 3.400% 45 0.000%
2018 35 3.900% 290 3.400% 45 0.000%
2019 35 3.900% 300 3.400% 45 0.000%
2020 35 3.900% 305 3.400% 45 0.000%
2021 40 3.900% 315 3.400% 45 0.000%
2022 40 3.900% 325 3.400% 45 0.000%
2023 40 3.900% 340 3.400% 45 0.000%
2024 40 3.900% 345 3.400% 45 0.000%
2025 45 3.900% 150 3.400% 45 0.000%
2026 45 3.900% 195 3.400% 45 0.000%
2027 50 3.900% 195 3.400% 45 0.000%
2028 50 3.900% 45 0.000%
2029 50 3.900% 45 0.000%
2030 55 3.900% 45 0.000%
2031 55 3.900% 55 0.000%
2032 55 3.90% 55 0.000%
TOTALS 670 3,070 740
Next Call 2/15/2021 @ Par 2/15/2017 @ Par 3/15/2020 @ Par
Adv. Refundable 100% 100% 100%
Dated Date 12/1/2011 12/15/2011 11/1/2009
Coupon Dates February 15 August 15 February 15 August 15 N/A N/A
Maturity Dates August 15 August 15 Septemer 15
Insurer None None None
Paying Agent Compass Bank Compass Bank US Bank
Purpose New Money Refunding New Money
Color Legend
Non-Callable Callable and Advance Refundable
Callable and Partially Advance Refundable Callable and Not Advance Refundable

Public Finance Department



City of La Feria, Texas

All Outstanding Utility Supported Debt

As of Fiscal Year 2017

(000's)
$2,516,000 $385,000
Utility System Utility System
Revenue Bonds Revenue Bonds
Year Ending Series 2008 Series 2004-A
September 30 Principal Coupon Principal Coupon
2017 120 4.710% 20 3.650%
2018 125 4.810% 20 3.750%
2019 130 4.910% 20 3.800%
2020 140 4.960% 25 3.900%
2021 145 5.010% 25 3.950%
2022 155 5.010% 25 4.000%
2023 160 5.060% 25 4.100%
2024 170 5.110% 30 4.200%
2025 180 5.160% 30 4.250%
2026 185 5.210%
2027 195 5.210%
2028 205 5.260%
2029
2030
2031
2032
TOTALS 1,910 220
Next Call 2/15/2018 @ Par 3/15/2015 @ Par
Adv. Refundable 100% 100%
Dated Date 8/15/2008 12/1/2004
Coupon Dates March 15 September 15 March 15 September 15
Maturity Dates September 15 September 15
Insurer None None
Paying Agent US Bank Texas State Bank
Purpose New Money New Money
Color Legend
Non-Callable Callable and Advance Refundable
Callable and Partially Advance Refundable Callable and Not Advance Refundable

Public Finance Department



City of LaFeria, Texas
All Outstanding Utility Supported Debt

Asof Fiscal Year 2017

(000's)

Summary Statistics

Principal Composition

Total Outstanding Principal

Total Fixed Rate
Total Variable Rate*

Total Interest Payments
Callable Principal (%)
Percent of Principal Retired

w/in 5 years

w/in 10 years

w/in 15 years

w/in 20 years

Final Maturity

$ 6,610,000
$ 6,610,000
$ -
$ 1,577,886
73.752%
40.242%
81.846%
98.336%
100.000%

September 15, 2032

TN N EN

26.248%
73.752%
Non-Callable 1,735,000
Callable & Advance Refundable 4,875,000

Callable & Partially Advance Refundable

Callable & Non-Advance Refundable

L C B - < R &

Public Finance Department



City of La Feria, Texas
All Outstanding Utility Supported Debt
As of Fiscal Year 2017
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FirstSouthwestm

A Division of Hilltop Securities. Public Finance Department
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BOND DEET SERVICE

AGGREGATE DEBT
City of La Feria, Texas
All Outstanding Utility Supported Debt
As of Fiscal Year 2017

Period

Ending Principal Interest Debt Service
09/30/2017 495,000 235,946.00 730,946.00
09/30/2018 515,000 219,024.00 734,024.00
09/30/2019 530,000 201,036.50 731,036.50
09/30/2020 550,000 182,328.50 732,328.50
09/30/2021 570,000 162,674.50 732,674.50
09/30/2022 590,000 142,152.50 732,152.50
09/30/2023 610,000 120,777.00 730,777.00
09/30/2024 630,000 98,536.00 728,536.00
09/30/2025 450,000 75,299.00 525,299.00
09/30/2026 470,000 57,881.00 527,881.00
09/30/2027 485,000 39,857.50 524,857.50
09/30/2028 300,000 21,118.00 321,118.00
09/30/2029 95,000 8,385.00 103,385.00
09/30/2030 100,000 6,435.00 106,435.00
09/30,/2031 110,000 4,290.00 114,290.00
09/30/2032 110,000 2,145.00 112,145.00

6,610,000 1,577,885.50 8,187,885.50

Jan 11,2017 7:29 pm Prepared by FirstSouthWest (ag) (Finance 7.013 La Feria, TH:AGG) Page 1
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A Diwiskon of Miliop Seoaritier

BOND DEBT SERVICE

AGGREGATE DEBT
City of La Feria, Texas
All Outstanding Utility Supported Debt
As of Fiscal Year 2017

Period Annual
Ending Principal Interest Debt Service Debt Service
0z/15/2017 65,255.00 65,255.00
03/15/2017 52,718.00 52,718.00
08/15/2017 310,000 65,255.00 375,255.00
09/15/2017 185,000 52,718.00 237,718.00
09/30/2017 730,946.00
02/15/2018 59,985.00 59,985.00
03/15/2018 49,527.00 49,527.00
08/15/2018 325,000 59,985.00 384,985.00
09/15/2018 190,000 49,527.00 239,527.00
09/30/2018 734,024.00
02/15/2019 54,372.50 54,372.50
03/15/2019 46,145.75 46,145.75
08/15/2019 335,000 54,372.50 389,372.50
09/15/2019 195,000 46,145.75 241,145.75
09/30/2019 731,036.50
02/15/2020 48,590.00 48,590.00
03/15/2020 42,574.25 42,574.25
08/15/2020 340,000 43,530.00 388,590.00
09/15/2020 210,000 42,574.25 252,574.25
09/30/2020 732,328.50
02/15/2021 42,722.50 42,722.50
03/15/2021 38,614.75 38,614.75
08/15/2021 355,000 42,722.50 397,722.50
09/15/2021 215,000 38,614.75 253,614.75
09/30/2021 732,674.50
02/15/2022 36,587.50 36,587.50
03/15/2022 34,4B88.75 34, 488.75
08f15/2022 365,000 36,587.50 401,587.50
09/15/2022 225,000 34,488.75 259,488.75
09/30/2022 732,152.50
02/15/2023 30,282.50 30,282.50
03/15/2023 30,106.00 30,106.00
08/15/2023 380,000 30,282.50 410,282.50
09/15/2023 230,000 30,106.00 260,106.00
09/30/2023 730,777.00
02/15/2024 23,722.50 23,722.50
03/15/2024 25,545.50 25,545.50
08/15/2024 385,000 23,722.50 a08,722.50
09/15/2024 245,000 25,545.50 270,545.50
09/30/2024 728,536.00
02/15/2025 17,077.50 17,077.50
03/15/2025 20,572.00 20,572.00
08/15/2025 195,000 17,077.50 212,077.50
09/15/2025 255,000 20,572.00 275,572.00
09/30/2025 525,299.00
02/15/2026 13,650.00 13,650.00
03/15/2026 15,290.50 15,290.50
D8/15/2026 240,000 13,650.00 253,650.00
09/15/2026 230,000 15,290.50 245,290.50
09/30/2026 527,881.00
02/15/2027 9,457.50 9,457.50
03/15/2027 10,471.25 10,471.25
08/15/2027 245,000 9,457.50 254,457.50
09/15/2027 240,000 10,471.25 250,471.25
09/30/2027 524,857.50
0z/15/2028 5,167.50 5,167.50
03/15/2028 5,391.50 5,391.50

Jan 11, 2017 7:29 pm Prepared by FirstSouthWest (ag)

{Finance 7.013 La Feria, TK:AGG) Page 2
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BOND DEBT SERVICE

AGGREGATE DEBT
City of La Feria, Texas
All Outstanding Utility Supported Debt
As of Fiscal Year 2017

Period Annual
Ending Principal Interest Debt Service Debt Service
08/15/2028 50,000 5,167.50 55,167.50
09/15/2028 250,000 5,391.50 255,391.50
09,/30/2028 321,118.00
02/15/2029 4,192,50 4,192.50
08/15/2029 50,000 4,192.50 54,192.50
09/15/2029 45,000 45,000.00
09/30/2029 103,385.00
02/15/2030 3,217.50 3,217.50
08/15/2030 55,000 3,217.50 58,217.50
09/15/2030 45,000 45,000.00
09,/30/2030 106,435.00
02/15/2031 2,145.00 2,145.00
08/15/2031 55,000 2,145.00 57,145.00
09/15/2031 55,000 55,000.00
09/30/2031 114,290.00
02/15/2032 1,072.50 1,072.50
08/15/2032 55,000 1,072.50 56,072.50
09/15/2032 55,000 55,000.00
09/30/2032 112,145.00

6,610,000 1,577,885.50 8,187 ,885.50 §,187,885.50

Jan 11, 2017 7:29 pm Prepared by FirstSouthWest (ag) {Finance 7.013 La Feria, TX:AGG) Page 3
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BOND DEBT SERVICE

City of La Feria, Texas
55,005,000 Combination Tax & Limited Pledge Revenue C/O Series 2011 (Utility Supported)
As of Fiscal Year 2017

Annual
Period Debt
Ending Principal Coupon Interest Debt Service Service
02/15/2017 13,065.00 13,065.00
08/15/2017 13,065.00 13,065.00
09/30/2017 26,130
02/15/2018 13,065.00 13,065.00
08/15/2018 35,000 3.200% 13,065.00 48,065.00
09/30/2018 61,130
02/15/2019 12,382.50 12,382.50
08/15/2019 35,000 3.900% 12,382.50 47,382.50
09/30/2019 59,765
02f15/2020 11,700.00 11,700.00
08/15/2020 35,000 3.900% 11,700.00 46,700.00
09/30/2020 58,400
02/15/2021 11,017.50 11,017.50
08/15/2021 40,000 3.900% 11,017.50 51,017.50
0g9/30/2021 62,035
02/15/2022 10,237.50 10,237.50
08/15/2022 40,000 3.900% 10,237.50 50,237.50
09,/30/2022 60,475
02/15/2023 9,457.50 9,457.50
08/15/2023 40,000 3.900% 9,457.50 49,457.50
09/30/2023 58,915
02/15/2024 B,677.50 8,677.50
08/15/2024 40,000 3.900% 8,677.50 48,677.50
09/30/2024 57.355
02/15/2025 7,897.50 7,897.50
08/15/2025 45,000 3.900% 7,897.50 52,897.50
09/30/2025 60,795
02/15/2026 7,020.00 7,020.00
08/15/2026 45,000 3.900% 7,020.00 52,020.00
09/30/2026 59,040
02/15/2027 6,142.50 6,142.50
08/15/2027 50,000 3.900% 6,142.50 56,142.50
09/30/2027 62,285
02/15/2028 5,167.50 5,167.50
08/15/2028 50,000 3.900% 5,167.50 55,167.50
09/30/2028 60,335
02/15/2029 4,192.50 4,192.50
08/15/2029 50,000 3.900% 4,192.50 54,192.50
09/30/2029 58,385
02/15/2030 3,217.50 3,217.50
08/15/2030 55,000 3.900% 3,217.50 58,217.50
09/30/2030 61,435
02/15/2031 2,145.00 2,145.00
08/15/2031 55,000 3.900% 2,145.00 57,145.00
09/30/2031 59,290
02/15/2032 1,072.50 1,072.50
08/15/2032 55,000 3.900% 1,072.50 56,072.50
09/30/2032 57,145
670,000 252,915.00 922,915.00 922,915

Jan 11, 2017 7:23 pm Prepared by FirstSouthWest (ag) (Finance 7.013 La Feria, TX:WWS5-SER2011C) Page 1
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BOND DEBT SERVICE

City of La Feria, Texas
7,970,000 General Obligation Refunding Bonds Series 2011 (Utility Supported)
As of Fiscal Year 2017

Annual
Period Debt Debt
Ending Principal Coupon Interest Service Service
02/15/2017 52,190 52,190
08/15/2017 310,000 3.400% 52,190 362,190
09/30/2017 414,380
02/15/2018 46,920 46,920
08/15/2018 290,000 3.400% 46,920 336,920
09/30/2018 383,840
02/15/2019 41,990 41,990
08/15/2019 300,000 3.400% 41,990 341,990
09/30/2019 383,980
02f15/2020 36,890 36,890
08/15/2020 305,000 3.400% 36,890 341,890
09/30/2020 378,780
02/15/2021 31,705 31,705
08/15/2021 315,000 3.400% 31,705 346,705
09/30/2021 378,410
02/15/2022 26,350 26,350
08/15/2022 325,000 3.400% 26,350 351,350
09/30/2022 377,700
02/15f2023 20,825 20,825
08/15/2023 340,000 3.400% 20,825 360,825
09/30/2023 381,650
02/15/2024 15,045 15,045
08/15/2024 345,000 3.400% 15,045 360,045
09/30/2024 375,090
02/15/2025 9,180 9,180
08/15/2025 150,000 3.400% 9,180 159,180
09/30/2025 168,360
02/15/2026 6,630 6,630
08/15/2026 195,000 3.400% 6,630 201,630
09/30/2026 208,260
02/15/2027 3,315 3,315
08f15/2027 195,000 3.400% 3,315 198,315
09/30/2027 201,630
3,070,000 582,080 3,652,080 3,652,080

Jan 11, 2017 7:23 pm Prepared by FirstSouthWoest (ag) (Finance 7.013 La Feria, TH:WWW5S5-SER2011) Page 1
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BOND DEBT SERVICE

City of La Feria, Texas
$880,000 Utility System Revenue Bonds Series 2009
As of Fiscal Year 2017

Annual
Period Debt Debt
Ending Principal Interest Service Service
09/15/2017 45,000 45,000
09/30/2017 45,000
09/15/2018 45,000 45,000
09/30/2018 45,000
09/15/2019 45,000 45,000
09/30/2019 45,000
09/15/2020 45,000 45,000
09/30/2020 45,000
09/15/2021 45,000 45,000
09/30/2021 45,000
09/15/2022 45,000 45,000
09/30/2022 45,000
09/15/2023 45,000 45,000
09/30/2023 45,000
09/15/2024 45,000 45,000
09/30/2024 45,000
09/15/2025 45,000 45,000
09/30/2025 45,000
09/15/2026 45,000 45,000
09/30/2026 45,000
09/15/2027 45,000 45,000
09/30/2027 45,000
09/15/2028 45,000 45,000
09/30/2028 45,000
09/15/2029 45,000 45,000
09/30/2029 45,000
09/15/2030 45,000 45,000
09/30/2030 45,000
09/15/2031 55,000 55,000
09/30/2031 55,000
09/15/2032 55,000 55,000
09/30/2032 55,000
740,000 0 740,000 740,000

Jan 11, 2017 7:24 pm Prepared by FirstSouthWest (ag) (Finance 7.013 La Feria, TH:WW55-SER2009) Page 1
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BOND DEBT SERVICE

City of La Feria, Texas
52,516,000 Utility System Revenue Bonds Series 2008
As of Fiscal Year 2017

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
03/15/2017 48,336.75 48,336.75
09/15/2017 120,000 4.710% 48,336.75 168,336.75
09/30/2017 216,673.50
03/15/2018 45,510.75 45,510.75
09/15/2018 125,000 4.810% 45,510.75 170,510.75
09/30/2018 216,021.50
03/15/2019 42,504.50 42,504.50
09/15/2019 130,000 4,910% 42,504.50 172,504.50
09/30/2019 215,009.00
03/15/2020 39,313.00 39,313.00
09/15/2020 140,000 4, 960% 39,313.00 179,313.00
09/30/2020 218,626.00
03/15/2021 35,841.00 35,841.00
09/15/2021 145,000 5.010% 35,841.00 180,841.00
09/30/2021 216,682.00
03/15/2022 32,208.75 32,208.75
09/15/2022 155,000 5.010% 32,208.75 187,208.75
09/30/2022 219,417.50
03f15/2023 28,326.00 28,326.00
09/15/2023 160,000 5.060% 28,326.00 188,326.00
09/30/2023 216,652.00
03/15/2024 24,278.00 24,278.00
09/15/2024 170,000 5.110% 24,278.00 194,278.00
09/30/2024 218,556.00
03/15/2025 19,934.50 19,934.50
09/15/2025 180,000 5.160% 19,934.50 199,934.50
09/30/2025 219,869.00
03/15/2026 15,290.50 15,290.50
09/15/2026 185,000 5.210% 15,290.50 200,290.50
09/30/2026 215,581.00
03/15/2027 10,471.25 10,471.25
09/15/2027 195,000 5.210% 10,471.25 205,471.25
09/30/2027 215,942.50
03/15/2028 5,391.50 5,391.50
09/15/2028 205,000 5.260% 5,391.50 210,391.50
09/30/2028 215,783.00
1,910,000 694,813.00 2,604,813.00 2,604,813.00

Jan 11, 2017 7:24 pm Prepared by FirstSouthWest (ag) (Finance 7.013 La Feria, TX:WWS5-SER2008) Page 1



HrstSnl.lhwestm

& Diwision of Hllop Senaifes

BOND DEBT SERVICE

City of La Feria, Texas
$385,000 Utility System Revenue Bonds Series 2004-A
As of Fiscal Year 2017

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
03/15/2017 4,381.25 4,381.25
09/15/2017 20,000 3.650% 4,381.25 24,381.25
09/30/2017 28,762.50
03/15/2018 4,016.25 4,016.25
09/15/2018 20,000 3.750% 4,016.25 24,016.25
09/30/2018 28,032.50
03/15/2019 3,641.25 3,641.25
09/15/2019 20,000 3.800% 3,641.25 23,641.25
09/30/2019 27,282.50
03/15/2020 3,261.25 3,261.25
09/15/2020 25,000 3.900% 3,261.25 28,261.25
09/30/2020 31,522.50
03/15/2021 2,773.75 2,773.75
08/15/2021 25,000 3.950% 2,773,795 27,773.75
09/30/2021 30,547.50
03/15/2022 2,280.00 2,280.00
09/15/2022 25,000 4.000% 2,280.00 27,280.00
09/30/2022 29,560.00
03/15/2023 1,780.00 1,780.00
09/15/2023 25,000 4.100% 1,780.00 26,780.00
09/30/2023 28,560.00
03/15/2024 1,267.50 1,267.50
09/15/2024 30,000 4.200% 1,267.50 31,267.50
09/30/2024 32,535.00
03/15/2025 637.50 637.50
09/15/2025 30,000 4.250% 637.50 30,637.50
09/30/2025 31,275.00
220,000 48,077.50 268,077.50 268,077.50

Jan 11, 2017 7:24 pm Prepared by FirstSouthWest (ag) (Finance 7.013 La Feria, TX:WWSS-SER2004A) Page 1



City of La Feria, Texas

All Outstanding Economic Development 4A Corporation Supported Debt

As of Fiscal Year 2017

(000's)

$7,970,000
General Obligation
Refunding Bonds

$2,500,000
Combination Tax & Limited Pledge
Revenue Certificates of Obligaton

Year Ending Series 2011 (4A Supported) Series 2004 (4A Supported)

September 30 Principal Coupon Principal Coupon
2017 38 3.400% 85 4.100%
2018 39 3.400% 90 4.300%
2019 42 3.400% 90 4.300%
2020 42 3.400%
2021 47 3.400%
2022 46 3.400%
2023 45 3.400%
2024 50 3.400%
2025 49 3.400%
2026 53 3.400%
2027 56 3.400%
2028 57 3.400%
2029
2030
2031
2032
2033

TOTALS 565 265
Next Call 2/15/2017 @ Par 2/15/2015 @ Par

Adv. Refundable
Dated Date

Coupon Dates
Maturity Dates

Insurer
Paying Agent

Purpose

100%
12/15/2011

February 15 August 15
February 15

None
Compass Bank

Refunding

100%
8/15/2004

February 15 August 15
February 15

AGM
Texas State Bank

New Money

Color Legend

Non-Callable
Callable and Partially Advance Refundable

Callable and Advance Refundable
Callable and Not Advance Refundable

Public Finance Department



City of LaFeria, Texas
All Outstanding Economic Development 4A Cor poration Supported Debt

Asof Fiscal Year 2017
(000's)

Summary Statistics Principal Composition
Total Outstanding Principal $ 829,614
Total Fixed Rate $ 829,614
Total Variable Rate* $ -
19.485%
Total Interest Payments $ 140,436
Callable Principal (%) 80.515%
Percent of Principal Retired
w/in 5 years 57.117%
w/in 10 years 86.391%
w/in 15 years 100.000%
Final Maturity August 15, 2028
80.515%
Non-Callable 161,652
Callable & Advance Refundable 667,962

Callable & Partially Advance Refundable

L C B - < R &

Callable & Non-Advance Refundable

TN N EN

Public Finance Department



City of La Feria, Texas
All Outstanding Economic Development 4A Corporation Supported Debt
As of Fiscal Year 2017
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FIrslSnuthwaﬂm

A Diwision &f Hillop Sacaritn.

BOND DEBT SERVICE

AGGREGATE DEBT
City of La Feria, Texas
All Qutstanding Economic Development 4A Corporation Supported Debt
As of Fiscal Year 2017

Period

Ending Principal Interest Debt Service
09/30/2017 123,488 28,025.08 151,513.08
09/30/2018 128,579 23,037.44 151,616.44
09/30/2019 132,203 17,794.15 149,997.15
09/30/2020 42,382 14,421.20 56,803.20
09/30/2021 47,196 12,898.37 60,094.37
09/30/2022 46,079 11,312.70 57,391.70
09/30/2023 45,104 9,762.59 54,866.59
09/30/2024 49,991 8,145.97 58,136.97
09/30/2025 49,017 6,462.84 55,479.84
09/30/2026 52,669 4,734.18 57,403.18
09/30/2027 56,368 2,880.55 59,248.55
09/30/2028 56,538 961.15 57,499.15

829,614 140,436.22 970,050.22

Jan 11, 2017 7:34 pm Prepared by FirstSouthWest (ag) (Finance 7.013 La Feria, T:AGG) Pagel



HrstSthestm

& Dihion o Hllop Senriles

BOND DEBT SERVICE

AGGREGATE DEBT
City of La Feria, Texas
All Outstanding Economic Development 4A Corporation Supported Debt
As of Fiscal Year 2017

Period Annual
Ending Principal Interest Debt Service Debt Service
02/15f2017 123,488 15,210.94 138,698.94
08/15/2017 12,814.14 12,814.14
09/30/2017 151,513.08
02/15/2018 128,579 12,814.14 141,393.14
08/15/2018 10,223.30 10,223.30
09/30/2018 151,616.44
02/15/2019 132,203 10,223.30 142,426.30
08/15/2019 7,570.85 7,570.85
09/30/2019 149,997.15
02/15/2020 42,382 7.570.85 49,952.85
08/15/2020 6,850.35 6,850.35
09/30/2020 56,803.20
02/15/2021 47,196 6,850.35 54,046.35
08/15/2021 6,048.02 6,048.02
09/30/2021 60,094.37
02/15/2022 46,079 6,048.02 52,127.02
08/15/2022 5,264.68 5,264.68
09/30/2022 57,391.70
02/15/2023 45,104 5,264.68 50,368.68
08/15/2023 4,497.91 4,497.91
09/30/2023 54,866.59
02/15/2024 49,991 4,497.91 54,488,91
08/15/2024 3,648.06 3,648.06
09/30/2024 58,136.97
02/15/2025 49,017 3,648.06 52,665.06
08/15/2025 2,814.78 2,814.78
09/30/2025 55,479.84
02/15/2026 52,669 2,814.78 55,483.78
08/15/2026 1,919.40 1,919.40
09/30/2026 57,403.18
02/15/2027 56,368 1,919.40 58,287.40
08/15/2027 961.15 961.15
09/30/2027 59,248.55
02/15/2028 56,538 961.15 57,4599.15
09/30/2028 57,499.15
829,614 140,436.22 970,050.22 970,050.22

Jan 11, 2017 7:34 pm Prepared by FirstSouthWest (ag) (Finance 7.013 La Feria, T:AGG) Page 2



HrﬂEmlhwestm

& Diwislon of Hillop Senustis

BOND DEBT SERVICE

City of La Feria, Texas
57,970,000 General Obligation Refunding Bonds Series 2011 (4A Supported)
As of Fiscal Year 2017

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
02/15/2017 38,488 3.400% 9,598.44 48,086.44
08/15/2017 8,944.14 8,944.14
09/30/2017 57,030.58
02/15/2018 38,579 3.400% 8,944.14 47,523.14
08/15/2018 8,288.30 8,288.30
09/30/2018 55,811.44
02/15/2019 42,203 3.400% 8,288.30 50,491.30
08/15/2019 7,570.85 7,570.85
09/30/2019 58,062.15
02/15/2020 42,382 3.400% 7,570.85 49,952.85
08/15/2020 6,850.35 6,850.35
09/30/2020 56,803.20
02/15/2021 47,196 3.400% 6,850.35 54,046.35
08/15/2021 6,048.02 6,048.02
09/30/2021 60,094.37
02/15/2022 46,079 3.400% 6,048.02 52,127.02
08/15/2022 5,264.68 5,264.68
09/30/2022 57,391.70
02/15/2023 45,104 3.400% 5,264.68 50,368.68
08/15/2023 4,497.91 4,497.91
09/30/2023 54,866.59
02/15/2024 49,991 3.400% 4,497.91 54,488.91
08/15/2024 3,648.06 3,648.06
08/30/2024 58,136.97
02/15/2025 49,017 3.400% 3,648.06 52,665.06
08/15/2025 2,814.78 2,814.78
09/30/2025 55,479.84
02/15/2026 52,669 3.400% 2,814.78 55,483.78
08/15/2026 1,919.40 1,919.40
09/30/2026 57,403.18
02/15/2027 56,368 3.400% 1,919.40 58,287.40
08/15/2027 0961.15 961.15
09/30/2027 59,248.55
02/15/2028 56,538 3.400% 961.15 57,499.15
09/30/2028 57,499.15
564,614 123,213.72 687,827.72 687,827.72

Jan 11, 2017 7:35 pm Prepared by FirstSouthWest (ag) {Finance 7.013 La Feria, TH:4A-SER2011) Page 1



Flrsl".iuuthweﬂ'm

A Dbavian ol Hiliop Securides

BOND DEBT SERVICE

City of La Feria, Texas
$2,500,000 Combination Tax & Limited Pledge Revenue C/O Series 2004 (4A Supported)
As of Fiscal Year 2017

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
02/15/2017 85,000 4,100% 5,612.50 90,612.50
08/15/2017 3,870.00 3,870.00
09/30/2017 94,482.50
02/15/2018 90,000 4.300% 3,870.00 93,870.00
08/15/2018 1,935.00 1,935.00
09/30/2018 95,805.00
02/15/2019 90,000 4.300% 1,935.00 91,935.00
09/30/2019 91,935.00
265,000 17,222.50 282,222.50 282,222.50

Jan 11, 2017 7:36 pm Prepared by FirstSouthWest (ag)

(Finance 7.013 La Feria, TX:4A-SER2Z004) Page 1



City of La Feria, Texas

All Outstanding Economic Development 4B Corporation Supported Debt

As of Fiscal Year 2017

(000's)

$7,970,000

General Obligation

Refunding Bonds

Year Ending Series 2011 (4B Supported)

September 30 Principal Coupon
2017 66 3.400%
2018 66 3.400%
2019 69 3.400%
2020 74 3.400%
2021 74 3.400%
2022 77 3.400%
2023 80 3.400%
2024 85 3.400%
2025 88 3.400%
2026 86 3.400%
2027 89 3.400%
2028 94 3.400%
2029
2030
2031
2032
2033

TOTALS 947
Next Call 2/15/2021 @ Par

Adv. Refundable
Dated Date

Coupon Dates
Maturity Dates

Insurer
Paying Agent

Purpose

February 15

100%

12/15/2011

February 15
None
Compass Bank

Refunding

August 15

Color Legend

Non-Callable

Callable and Partially Advance Refundable

Callable and Advance Refundable
Callable and Not Advance Refundable

Public Finance Department



City of LaFeria, Texas
All Outstanding Economic Development 4B Cor poration Supported Debt

Asof Fiscal Year 2017
(000's)

Summary Statistics Principal Composition
Total Outstanding Principal $ 947,480
Total Fixed Rate $ 947,480
Total Variable Rate* $ -
Total Interest Payments $ 206,050 28.950%
Callable Principal (%) 71.050%

Percent of Principal Retired

w/in 5 years 36.764%
w/in 10 years 80.628%
w/in 15 years 100.000%
71.050%
Final Maturity August 15, 2028
Non-Callable 274,293
Callable & Advance Refundable 673,187

Callable & Partially Advance Refundable

Callable & Non-Advance Refundable

TN N EN

L C B - < R &

Public Finance Department



City of La Feria, Texas
All Outstanding Economic Development 4B Corporation Supported Debt
As of Fiscal Year 2017
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FIrstSnuthwost‘m

A Diwksion of Hillkap Sennifes

BOND DEBT SERVICE

AGGREGATE DEBT
City of La Feria, Texas
All Outstanding Economic Development 4B Corporation Supported Debt
As of Fiscal Year 2017

Period

Ending Principal Coupon Interest Debt Service
09/30/2017 65,758 3.400% 31,096.43 96,854.43
09/30/2018 65,900 3.400% 28,858.24 94,758.24
09/30/2019 68,863 3.400% 26,567.27 95,430.27
09/30/2020 73,772 3.400% 24,142 .48 97,914.48
09/30/2021 74,039 3.400% 21,629.70 95,668.70
09/30/2022 76,895 3.400% 19,063.82 95,958.82
09/30/2023 79,828 3.400% 16,399.53 96,227.53
09/30/2024 84,888 3.400% 13,599.36 98,487.36
09/30/2025 87,825 3.400% 10,663.23 98,488.23
09/30/2026 86,165 3.400% 7,705.40 93,870.40
09/30/2027 89,316 3.400% 4,722.23 94,038.23
09/30/2028 094,231 3.400% 1,601.93 95,832.93

947,480 206,049.62 1,153,529.62

Jan 11, 2017 7:39 pm Prepared by FirstSouthWest (ag) (Finance 7.013 La Feria, TX:AGG) Page 1



FIrsISuuthwestm

A Diwision of Hilllop Securites.

BOND DEBT SERVICE

AGGREGATE DEBT
City of La Feria, Texas
All Outstanding Economic Development 4B Corporation Supported Debt
As of Fiscal Year 2017

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
02/15/2017 65,758 3.400% 16,107.16 81,865.16
08/15/2017 14,989.27 14,989.27
09/30/2017 96,854.43
02/15/2018 65,900 3.400% 14,989.27 80,889.27
08/15/2018 13,868.97 13,868.97
09/30/2018 04,758.24
02/15/2019 68,863 3.400% 13,868.97 82,731.97
08/15/2019 12,698.30 12,698.30
09/30/2019 95,430.27
02/15/2020 73,772 3.400% 12,698.30 86,470.30
08/15/2020 11,444.18 11,444.18
09/30/2020 97,914.48
02/15/2021 74,039 3.400% 11,444.18 85,483.18
08/15/2021 10,185,52 10,185.52
09/30/2021 95,668.70
02/15/2022 76,895 3.400% 10,185.52 87,080.52
08/15/2022 8,878.30 8,378.30
09/30/2022 95,958.82
02/15/2023 79,828 3.400% 8,878.30 88,706.30
08/15/2023 7,521.23 7,521.23
09/30/2023 96,227.53
02/15/2024 84,888 3.400% 7,521.23 92,409.23
08/15/2024 6,078.13 6,078.13
09/30/2024 98,487.36
02/15/2025 87,825 3.400% 6,078.13 93,903.13
08/15/2025 4,585.10 4,585.10
09/30/2025 98,488.23
02/15/2026 86,165 3.400% 4,585.10 90,750.10
08/15/2026 3,120.30 3,120.30
09/30/2026 93,870.40
02/15/2027 89,316 3.400% 3,120.30 92,436.30
08/15/2027 1,601.93 1,601.93
09/30/2027 94,038.23
02/15/2028 94,231 3.400% 1,601.93 95,832.93
09/30/2028 95,832.93
947,480 206,049.62 1,153,529.62 1,153,529.62

Jan 11, 2017 7:39 pm Prepared by FirstSouthWest (ag)

(Finance 7.013 La Feria, TX:AGG) Page 2



ﬁrstSmlhwest‘m

& Diwnion of Hilllop Secuite

BOND DEBT SERVICE

City of La Feria, Texas
$7,970,000 General Obligation Refunding Bonds Series 2011 (4B Supported)
As of Fiscal Year 2017

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
02/15/2017 65,758 3.400% 16,107.16 81,865.16
08/15/2017 14,989.27 14,989.27
09/30/2017 96,854.43
02/15/2018 65,900 3.400% 14,989.27 80,889.27
08/15/2018 13,868.97 13,868.97
09/30/2018 94,758.24
02/15/201% 68,863 3.400% 13,868.97 82,731.97
08/15/2019 12,698.30 12,698.30
09/30/2019 95,430.27
02/15/2020 73,772 3.400% 12,698.30 86,470.30
08/15/2020 11,444.18 11,444.18
09/30/2020 97,914.48
02/15/2021 74,039 3.400% 11,444.18 85,483.18
08/15/2021 10,185.52 10,185.52
05/30/2021 95,668.70
02/15/2022 76,895 3.400% 10,185.52 87,080.52
08/15/2022 8,878.30 8,878.30
09/30/2022 95,958.82
02/15/2023 79,828 3.400% 8,878.30 88,706.30
08/15/2023 7,521.23 7,521.23
05/30/2023 96,227.53
02/15/2024 84,888 3.400% 7,521.23 92,409.23
08/15/2024 6,078.13 6,078.13
09/30/2024 98,487.36
02/15/2025 87,825 3.400% 6,078.13 93,903.13
08/15/2025 4,585.10 4,585.10
09/30/2025 98,488.23
02/15/2026 86,165 3.400% 4,585.10 90,750.10
08/15/2026 3,120.30 3,120.30
09/30/2026 93,870.40
02/15/2027 89,316 3.400% 3,120.30 92,436.30
08/15/2027 1,601.93 1,601.93
09/30/2027 94,038.23
02/15/2028 94,231 3.400% 1,601.93 95,832.93
09/30/2028 95,832.93
947,480 206,049.62 1,153,529.62 1,153,529.62

Jam 11, 2017 7:40 pm Prepared by FirstSouthWest (ag) (Finance 7.013 La Feria, TX:4B-5ER2011) Page 1



Year Ending
September 30

City of La Feria, Texas

All Outstanding Tax Increment Financing Supported Debt

As of Fiscal Year 2017
(000's)

$5,005,000
Combination Tax & Limited Pledge
Revenue Certificates of Obligaton
Series 2011 (TIF Supported)

Principal Coupon

2017
2018
2019

5 3.900%
10 3.900%
10 3.900%

2020
2021
2022
2023
2024

10 3.900%
10 3.900%
10 3.900%

2025
2026
2027
2028
2029

2030
2031
2032
2033
Next Call
Adv. Refundable

Dated Date

Coupon Dates
Maturity Dates

Insurer
Paying Agent

Purpose

m

2/15/2021 @ Par
100%
12/1/2011

February 15 August 15
February 15

None
Compass Bank

New Money

Color Legend

Non-Callable Callable and Advance Refundable
Callable and Partially Advance Refundable Callable and Not Advance Refundable

Public Finance Department



City of LaFeria, Texas
All Outstanding Tax Increment Financing Supported Debt

Asof Fiscal Year 2017
(000's)

Summary Statistics Principal Composition
Total Outstanding Principal $ 55,000
Total Fixed Rate $ 55,000
Total Variable Rate* $ -
Total Interest Payments $ 6,923
o 36.364%
Callable Principal (%) 36.364%

Percent of Principal Retired

w/in 5 years 81.818%

w/in 10 years 100.000%
63.636%

Final Maturity August 15, 2028

Non-Callable 35,000

Callable & Advance Refundable 20,000
Callable & Partially Advance Refundable

Callable & Non-Advance Refundable

TN N EN

L C B - < R &

Public Finance Department



City of La Feria, Texas
All Outstanding Tax Increment Financing Supported Debt
As of Fiscal Year 2017
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A Division of Hilltop Securities. Public Finance Department



Firstsuutl'rwest'm

& Diwiion of Williop Securides

BOND DEBT SERVICE

AGGREGATE DEBT
City of La Feria, Texas

All Qutstanding Tax Increment Financing Supported Debt

As of Fiscal Year 2017

Period
Ending Principal Coupon Interest Debt Service
09/30,/2017 5,000 3.900% 2,047.50 7,047.50
09/30/2018 10,000 3.900% 1,755.00 11,755.00
09/30/2019 10,000 3.900% 1,365.00 11,365.00
09/30,/2020 10,000 3.900% 975.00 10,975.00
09,/30,/2021 10,000 3.900% 585.00 10,585.00
09/30/2022 10,000 3.900% 195.00 10,195.00
55,000 6,922.50 61,922.50

Jam 11, 2017 7:42 pm Prepared by FirstSouthWest (ag)

(Finance 7.013 La Feria, TX:AGG) Page 1



FirstSotlhwe'!.tm

& Diwhion of Hllep Senwites

All Qutstanding Tax Increment Financing Supported Debt

BOND DEBT SERVICE

AGGREGATE DEBT
City of La Feria, Texas

As of Fiscal Year 2017

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
02/15/2017 5,000 3.900% 1,072.50 6,072.50
08/15/2017 975.00 975.00
09/30/2017 7,047.50
02/15/2018 10,000 3.900% 975.00 10,975.00
08/15/2018 780.00 780.00
09/30/2018 11,755.00
02/15/2019 10,000 3.900% 780.00 10,780.00
08/15/2019 585.00 585.00
09/30/2019 11,365.00
02/15/2020 10,000 3.900% 585.00 10,585.00
08/15/2020 390.00 390.00
09,/30,/2020 10,975.00
02/15/2021 10,000 3.900% 390.00 10,390.00
08/15/2021 195.00 195.00
09/30/2021 10,585.00
02/15/2022 10,000 3.900% 195.00 10,195.00
09/30/2022 10,195.00
55,000 6,922.50 61,922.50 61,922.50

Jan 11, 2017 7:42 pm Prepared by FirstSouthWest (ag)

(Finance 7.013 La Feria, TX:AGG) Page 2



Firstﬁuuﬂ'rweﬂm

& Diviinn. af Wilkop Secerides

BOND DEBT SERVICE

City of La Feria, Texas
55,005,000 Combination Tax & Limited Pledge Revenue C/O Series 2011 (TIF Supported)
As of Fiscal Year 2017

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
02/15/2017 5,000 3.900% 1,072.50 6,072.50
08/15/2017 975.00 975.00
09/30/2017 7,047.50
02/15/2018 10,000 3.900% 975.00 10,975.00
08/15/2018 780.00 780.00
09/30/2018 11,755.00
02/15/2019 10,000 3.900% 780.00 10,780.00
08/15/2019 585.00 585.00
09/30/2019 11,365.00
02/15/2020 10,000 3.900% 585.00 10,585.00
08/15/2020 390.00 390.00
09/30/2020 10,975.00
02/15/2021 10,000 3.900% 390.00 10,390.00
08/15/2021 195,00 195.00
09/30/2021 10,585.00
02/15/2022 10,000 3.900% 195.00 10,195.00
09/30/2022 10,195.00
55,000 6,922.50 61,922.50 61,922.50
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The City of La Feria is located 8 miles west of Harlingen along the border of Mexico in Cameron County (GO
rated Aal). We expect the city's modest $206 million base will continue to grow in the near term given ongoing
development and construction in the city. Over the last five years, tax base growth has remained steady
averaging 2.1% annually. City officials report the construction of a 70-unit apartment complex, a CvS
Pharmacy and a luxury car dealership which are all expected to be completed in fiscal 2015, and are projected
to add §7.7 million to the city's taxable values. Resident income levels are weak with median family income
equal to 44.3% of the US median according to the 2008-2012 American Community Survey. Moody's notes
that low socioeconomic indices are somewhat offset by the fact that Median Home Values are 28% of US
values. In addition, 36.4% of the city's population have an income below the poverty level, which is large
relative to the state (16.8%) and the nation (13.8%). Unemployment in Cameron County has declined to 7.7%
in January 2015 from a high of 11.8% in 2011, however this remains above state (4.6%) and national (5.1%)
rates for the same time period.

FINANCIAL OPERATIONS AND POSITION; PRESSURED OPERATIONS WITH DEFICIT FUND BALANCES
AND LIMITED LIQUIDITY ACROSS ALL GOVERNMENTAL FUNDS

The city's financial position remains weak, given a negative General Fund balance and ongoing capital
projects. Operating deficits in fiscal 2012 and 2013 reduced General Fund reserves to nagative $49,000 or
negative 1% of revenues in fiscal 2013. Fiscal 2014 results indicated a $1.5 million deficit in the city's operating
funds (General Fund and Debt Service Fund), resulting in a deficit fund balance of $1.1 million or negative
12.8% of operating fund revenues, due primarily to capital spending. New capital projects for 2014 include two
building to serve as storm shelters during declared emergencies, a technology and success center, and
expansion of the police and fire stations. The majority of these projects are supported by grants, and the city
was awarded two grants totaling $4.1 million from the Federal Emergency Management Agency (FEMA) and a
$1 million grant from the Economic Development Administration (EDA). The recent declines in reserves are
partially attributed to a delay in grant receipts; in fiscal 2014, La Feria received grant proceeds of $804,000
after the end of their fiscal year. Given the mismatch for the timing of capital spending to the grant
reimbursement the city's liquidity has become increasingly burdened. Additionally, Moody's notes the city tax
rate had remained at $7.00/81,000 for more than 10 years; despite increases in 2013 and 2014 resulting in a
current levy of $7.14/31,000, as debt is layered into the profile the tax rate has shifted from operations to debt
service levies further challenging the operations of the city.

Liguidity

The city's liquidity continues to remain challenged as fiscal 2013 net cash was a narrow $78,000, or 1.4% of
operating revenues. Fiscal 2014 figures indicate a net cash position of approximately $87,000, equivalent to
1% of expected operating revenues. City officials report additional liquidity of $304,000 available in the Waste
Disposal Fund, and historically have used these funds to support General Fund operations. The city's narrow
cash position is a serious credit risk as any need for cash flow borrowing to fund operations and the associated
risk of market access could put additional pressure on the city.

DEET AND PENSIONS: HIGH DEBET BURDEN; PENSION BURDEN |S MODERATE

The city's debt burden is expected to remain high despite an absence of additional barrowing plans. The city
issued $6.3 million of Certificates of Obligations in March 2015, bringing its net direct debt to $19.2 million, or

* an elevated 9.3% of full value. Outstanding debt is retired slowly, with 54.8% of principal scheduled to be
repaid within ten years. Debt service in 2014 was $1.2 million, or 11.8% of operating expenditures. Inclusive of
the new issue, the city's annual debt service in 2015 will be $1.4 million, or 8.5% of budgeted expenditures.
The reduction in debt service as a percent of total expenditures is due to an increase in planned capital
spending in fiscal 2015.

Fixed costs will continue to be a high portion of the city’s operating budget over the near term. The city expects
to fund approximately 40% of its debt service payments with revenues generated from component units,
primarily the combined utility system. The remainder will be funded via the city's debt service levy. Given its
extremely narrow cash position, negative variances in projected revenues could pressure the city's ability to
make timely debt payments.

Debt Structure
As of March 2015, the city had $19.2 million of gutstanding GOLT debt, all of which is long-term and fixed rate.
Debt-Related Derivatives



All of the city’s debt is fixed rate and the district is not party to any derivative agreements.
Pensicns and OPEB

La Feria participates in the Texas Municipal Retirement System, an agent multiple-employer pension plan.
Moody's three-year average adjusted net pension liability (ANPL) for the city, under our methodology for
adjusting reported pension data, is $2.9 million, or a moderate 0.33 times operating revenues. Moody's ANPL
reflects certain adjustments we make to improve comparability of reported pension liabilities. The adjustments
are not intended to replace the city's reported liability information, but to improve comparability with other rated
enfities.

MANAGEMENT AND GOVERNANCE

Texas cities are assigned an institutional framewark rating of "Aa" or strong. Cities rely on moderately stable
property taxes as well as economically sensitive sales taxes for operating revenues, however cities maintain
ample flexibility under the state mandated cap to raise property taxes. Expenditures are largely pradictable and
cities do have great flexibility in reducing expenditures,

KEY STATISTICS

-FY 2014 Full Value: $206.7 million

-FY 2014 Full Value Per Capita: $26,842

-2012 ACS Median Family Income as a % of the US: 44.3%

-Dperating Fund Balance as a % of Operating Revenues: -12.8%

-5 Year Dallar Change in Fund Balance as a % of Operating Revenues; -16.3%
-Operating Cash Balance as a % of Operating Revenues: 1%

-5 year Dollar Change in Cash Balance as a % of Operating Revenues: -1.6%
-Institutional Framework: Aa

-5 Year Average of Operating Revenues/Operating Expenditures: 0.83x

-Met Direct Debt/Full Value: 8.3%

-Met Direct Debt/Operating Revenues: 2.17x

-3 year Average of Moody's Adjusted Net Pension Liability/Full Value: 1.4%

-3 year Average of Moody's Adjusted Net Pension Liability/Operating Revenues: 0.33x
OBLIGOR PROFILE

La Feria is a political subdivision and municipal corporation of the State of Texas that covers 5.1 square miles
located in Cameron County.

LEGAL SECURITY

The certificates are secured by a continuing and direct annual ad valorem tax, levied against all taxable
property in the city, and are additionally secured by a junior and subordinate pledge of the net revenues of the
city’s combined utility system.

USE OF PREOCEEDS
Mot Applicable.
PRINCIPAL METHODOLOGY

The principal methodology used in this rating was US Local Government General Obligation Debt published in
January 2014. Please see the Credit Policy page on www moodys.com for a copy of this methodology.






OTHER RISK, INCLUDING BUT NOT LIMITED TO: LIQUIDITY RISK, MARKET VALUE RISK, OR
PRICE VOLATILITY. CREDIT RATINGS AND MOODY'S OPINIONS INCLUDED IN MOODY'S
PUBLICATIONS ARE NOT STATEMENTS OF CURRENT OR HISTORICAL FACT. MOODY'S
PUBLICATIONS MAY ALSO INCLUDE QUANTITATIVE MODEL-BASED ESTIMATES OF CREDIT
RISK AND RELATED OPINIONS OR COMMENTARY PUBLISHED BY MOODY'S ANALYTICS, INC.
CREDIT RATINGS AND MOODY'S PUBLICATIONS DO NOT CONSTITUTE OR PROVIDE
INVESTMENT OR FINANCIAL ADVICE, AND CREDIT RATINGS AND MOODY'S PUBLICATIONS
ARE NOT AND DO NOT PROVIDE RECOMMENDATIONS TO PURCHASE, SELL, OR HOLD
PARTICULAR SECURITIES. NEITHER CREDIT RATINGS NOR MOODY’S PUBLICATIONS
COMMENT ON THE SUITABILITY OF AN INVESTMENT FOR ANY PARTICULAR INVESTOR.
MOODY'S ISSUES ITS CREDIT RATINGS AND PUBLISHES MOODY'S PUBLICATIONS WITH THE
EXPECTATION AND UNDERSTANDING THAT EACH INVESTOR WILL, WITH DUE CARE, MAKE
ITS OWN STUDY AND EVALUATION OF EACH SECURITY THAT IS UNDER CONSIDERATION FOR
PURCHASE, HOLDING, OR SALE.

MOODY'S CREDIT RATINGS AND MOODY'S PUBLICATIONS ARE NOT INTENDED FOR USE BY RETAIL
INVESTORS AND IT WOULD BE RECKLESS AND INAPPROPRIATE FOR RETAIL INVESTORS TCO USE
MOODY'S CREDIT RATINGS OR MOODY"S PUBLICATIONS WHEN MAKING AN INVESTMENT DECISION,
IF IN DOUBT YOU SHOULD CONTACT YOUR FINANCIAL OR OTHER PROFESSIONAL ADVISER.

ALL INFORMATION CONTAINED HEREIN 1S PROTECTED BY LAW, INCLUDING BUT NOT LIMITED TO,
COPYRIGHT LAW, AND MONE OF SUCH INFORMATION MAY BE COPIED OR OTHERWISE
REPRODUCED, REPACKAGED, FURTHER TRANSMITTED, TRANSFERRED, DISSEMINATED,
REDISTRIBUTED OR RESOLD, OR STORED FOR SUBSEQUENT USE FOR ANY SUCH PURPOSE, IN
WHOLE OR IN PART, IN ANY FORM OR MANNER OR BY ANY MEANS WHATSCEVER, BY ANY PERSON
WITHOUT MOODY'S PRIOR WRITTEN CONSENT.

All information contained herein is obtained by MOQDY'S from sources believed by it to be accurate and
reliable. Because of the possibility of human or mechanical error as well as other factors, however, all
information contained herein is provided “AS 15" without warranty of any kind. MOODY'S adopts all necessary
measures so that the information it uses in assigning a credit rating is of sufficient quality and from sources
MOODY'S considers to be reliable including, when appropriate, independent third-party sources. However,
MOODY'S is not an auditor and cannot in every instance independently verify or validate information received
in the rating process or in preparing the Moody's publications,

To the extent permitted by law, MOODY'S and its directors, officers, employees, agents, representatives,
licensors and suppliers disclaim liability to any person or entity for any indirect, special, consequential, or
incidental losses or damages whatsoever arising from or in connection with the information contained herein or
the use of or inability to use any such information, even if MOODY'S or any of its directors, officers, employees,
agents, representatives, licensors or suppliers is advised in advance of the possibility of such losses or
damages, including but not limited to: (a) any loss of present or prospective profits or (b) any loss or damage
arising where the relevant financial instrument is not the subject of a particular credit rating assigned by
MOODY'S,

To the extent permitted by law, MOODY"S and its directors, officers, employees, agents, representatives,
licensors and suppliers disclaim liability for any direct or compensatory losses or damages caused to any
person or entity, including but not limited to by any negligence (but excluding fraud, wiliful misconduct or any
other type of liability that, for the avoidance of doubt, by law cannot be excluded) on the part of, or any
contingency within or beyond the control of, MOODY'S or any of its directors, officers, employees, agents,
representatives, licensors or suppliers, arising from or in connection with the information contained herein or the
use of or inability to use any such information.

NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS,
MERCHANTAEILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OF ANY SUCH RATING OR OTHER
OPINION OR INFORMATION 1S GIVEN OR MADE BY MOODY'S IN ANY FORM OR MANNER
WHATSOEVER.

Moody's Investors Service, Inc., a whally-owned credit rating agency subsidiary of Moody's Corporation
("MCO"), hereby discloses that most issuers of debt securities (including corporate and municipal bonds,
debentures, notes and commercial paper) and preferred stock rated by Moody's Investors Service, Inc. have,







































CITY OF LA FERIA, TEXAS

FINANCIAL ADVISORY TEAM CONTACT INFORMATION

70 Northeast Loop 410
Suite 710
San Antonio, Texas 78216

Anne Burger Entrekin Telephone

Managing Director 210.308.2204

Benjamin Bor

Associate 214.953.4107

Alain Garcia

Analyst 210.308.2208

E-Mail

anne.burgerentrekin@hilltopsecurities.com

benjamin.bor@hilltopsecurities.com

alain.garcia@hilltopsecurities.com



