Resolution 2024-06

A RESOLUTION OF THE CITY OF LA FERIA, TEXAS FINDING, AFTER
REASONABLE NOTICE AND HEARING, THAT AEP TEXAS INC EXISTING
ELECTRIC RATES AND CHARGES WITHIN THE CITY SHOULD REMAIN IN
EFFECT

WHEREAS, pursuant to §33.001 of the Public Utility Regulatory Act, the City
of La Feria exclusive, original jurisdiction over the electric rates, operations,
and services provided within city limits by AEP Texas Inc. (AEP Texas or the Company).

WHEREAS, on February 29, 2024, AEP Texas filed with the City of La Feria a Petition
and Statement of Intent seeking a net increase of 13.1% over net present
distribution revenues. Related to its transmission cost of service, the Company requests a
rate increase of $63.1 million above its adjusted test year revenues, an increase of 9.29%.

WHEREAS, the Company has requested its proposed rate change become effective 35
days after the filing its Petition.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY
OF LA FERIA, TEXAS:

SECTION 1. It is hereby found and determined that said meeting at which
this Resolution was passed was open to the public, as required by Texas law, and that
advance public notice of the time, place and purpose of said meeting was given.

SECTION 2. AEP Texas’ request for approval of its base rates increase is denied. The
existing rates and charges of AEP Texas are hereby found to be just and reasonable rates
and the City adopts such existing rates to continue to be observed and to be in force
within the City hereafter.

SECTION 3. The base rates set forth in this Resolution may be changed and amended
by either the City or the Company only as provided by law.

SECTION 4. This Resolution shall be served on AEP Texas by email to the Company’s
authorized representative, Jennifer J. Frederick at jjfrederick@aep.com.

SECTION 5. Nothing contained in this Ordinance shall be construed now or hereafter in
limiting or modifying, in any manner, the right and power of the City under law to
regulate the base rates and charges of AEP Texas.

CONSIDERED, PASSED, APPROVED AND SIGNED this the 9th day of April
2024 at a regular called meeting of the City Commission of the city of La Feria Texas,
at which a quorum was present and which was held in accordance with the
provisions of Chapter 551, Texas Government Code.
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SIGNED this § _day of 49(“.1 2024,

CITY OF LA FERIA

1an Guevara, Jr., Mayor Pro-Tem

Amanda Morales, City Secretary



